
 
 

 
 

 

        

 METabolic EXplorer:  

Financial results, fourth quarter 2016  

 
Clermont-Ferrand, 21 February 2017 – METabolic EXplorer (METEX), a biological chemistry 

company specialising in the development of industrial fermentation processes for the production 

of chemical compounds used in the manufacture of everyday products, including animal 

nutrition and health additives, biopolymers such as plastics, textile fibres and resins, and others, 

publishes its financial results for the fourth quarter of 2016. 

 

In the fourth quarter of 2016, METabolic EXplorer reported turnover of €603k consisting of: 

• An amount of €435k from contractual revenue generated over the period under the 

development agreement with the Finish group UPM, a world leader in the forestry and 

paper industry. METabolic EXplorer notes again that this agreement concerns the 

development of the first process for producing bio-based MPG using the fermentation of 

second-generation cellulosic sugars.  

• An amount of €168k from the first invoice issued under the service contract signed on 6 

December 2016 with Evonik, a world leader in the production of amino acids. METabolic 

EXplorer notes again that this contract is for technical assistance provided to Evonik to 

enable it to implement the methionine technology it acquired from METEX. Under this 

contract, payments totalling €5 million will be made periodically to METEX over the next 

two years. 
 
METabolic Explorer also notes that the €40 million in revenue from the sale of its L-Methionine 
technology is recorded as “other operating income” rather than as turnover because it is 
non-recurring and significant in amount. 

 
 

Turnover (IFRS) – €’000 2015 2016 

Q1 0 452 

Q2  0 476 

Q3 345 388 

Q4 339 603 

Annual turnover 684 1,919 

 
 
At 31 December 2016, the company’s gross cash position under IFRS standards stood at  

€41.8 million. This amount includes the €40 million paid by Evonik to acquire all METEX 

technology for the production of methionine by fermentation along with the patents, essential 

bacterial strains, and the trademark inoLa™. This sale, which validates the innovations of 

METabolic EXplorer, will enable the company to enter a new phase of its development. The 

substantial amount of €40 million will be used to implement the upcoming new METabolic 

EXplorer strategic plan. 

 

Cash at hand net of debt under IFRS standards amounted to €34.9 million at 31 December 2016.  

 

– END – 



 

 

 

 

About METabolic EXplorer – www.metabolic-explorer.com  

 

A pioneer in industrial biochemistry with some 20 years of experience, METabolic EXplorer 

(METEX) develops alternative solutions to the petrochemical processes used in manufacturing. 

 

Using renewable and sustainable raw materials, it develops innovative industrial fermentation 

processes to produce chemical compounds used in basic products of everyday life such as 

animal nutrition and health additives, plastics, textiles, cosmetics, and resins, among many 

others. 

 

The company’s ambition with its biotechnological innovations is to produce consumer goods in a 

different way, without oil, in order to meet environmental challenges and consumers’ new 

societal expectations. 

 

To create these innovative processes, METabolic EXplorer relies on a 70-person staff possessing 

the complementary competencies essential at every step of their development, from the 

optimisation of strains in the laboratory to the pilot-scale production of samples.  

 

Based at the Clermont Limagne technology park, on the outskirts of Clermont-Ferrand, METabolic 

Explorer is listed on Euronext in Paris (Compartment C, METEX) and is included in the CAC Small 

Index. 

 

Get free financial information on METabolic EXplorer by registering with: 

 www.metabolic-explorer.com or www.actus-finance.com 

 

 

Media and individual shareholder relations 

 

ATTITUDE Corporate 

Eric de Lambert 

E-mail: edelambert@attitude-corporate.com   

Tél.: +33 (0)6 25 29 06 58 

 

 

Investor and analyst relations 

 

ACTUS Finance et Communication 

Jérôme Fabreguettes-Leib 

E-mail: jfl@actus.fr 

Tel: +33 (0)1 53 67 36 78 

 
 

This communication includes forward-looking information which is subject to risks and uncertainties. The potential 

development of the company could be substantially different from that anticipated in this press release because of 

the various risk factors which are described in the company’s Listing Prospectus. The financial data published in 

this press release are under audit by the statutory auditors and have not yet been approved by the Board of 

Directors. 

 


